FOR SALE

2090 HARVEY AVENUE
KELOWNA, BRITISH COLUMBIA
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2090 HARVEY AVENUE, KELOWNA, BC

PROPERTY FEATURES

LOCATION REDEVELOPMENT
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Building: #10,224 SF *As of January 1, 2027
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Rare opportunity to acquire one of Kelowna’s Trophy Assets at 2090 Harvey Avenue.
A fully tenanted, income producing property positioned at the corner of one of
Kelowna’s busiest intersections.

Tenanted by six national tenants, with five of the six leases being in place through
2034, the opportunity at 2090 Harvey provides a sophisticated investor with
an immediate, high NOI turnkey investment asset with built in rental escalations
supporting longterm income growth. The NOI is projected to increase by an average
of 2.12% annually, representing total growth of 20.42% through 2036 over the 10-year
lease forecast.

Situated at the corner of Harvey Avenue and Cooper Road, the property is passed by
more than 55,000 vehicles per day and is directly opposite Orchard Park Mall, which
welcomes more than 6 million shoppers annually. Additionally, the property’s CAl
(Core Area Mixed Use) zoning allows for future redevelopment of up to 12 storeys,
providing significant long-term redevelopment potential along one of Kelowna’s
primary transit corridors.

Offering approximately 10,224 SF of leasable building area on a £0.944-acre lot, the
property combines current strong NOI figures, longterm national covenant tenancy
and built in rental escalations in a high-profile location with future redevelopment
potential.
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Midtown Kelowna
DENTAL

Tenant: Firehouse Subs
Size: #1,200

Tenant: Fat Bastard Burrito
Size: +1,289

Tenant: Tahini‘s
Size: #1,523

Tenant: Popeye‘s
Size: +3,400

Tenant: Midtown Kelowna Dental (MKD)
Size: +2,812

Tenant: Tesla
Parking Stall Lease (Electric Chargers)
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COOPER ROAD AND HARVEY AVENUE AT A GLANCE

Located within Kelowna’s Midtown Urban Centre, the Cooper Road and Harvey Avenue area is an
established commercial hub with direct access to retail, services and key transportation routes.’

LOCATION DRIVERS

§§]F== One of Kelowna’s designated Urban Centres and key

_EEleY  hybs of activity.’

= . . .

B Established retail corridor along Harvey Avenue,
Cooper Road and Springfield Road.’

==

i +55,000 vehicles per day

Qﬂ +3,154 new housing units projected within Midtown by
20413

Am Midtown planning supports improved transit, street
connectivity and pedestrian access.’

Population: 144,5764
Median Household Income: $82,0004

Sources:

' City of Kelowna, 2040 Official Community Plan, Midtown Urban Centre

2 BC Ministry of Transportation and Transit, Traffic Data Program; City of Kelowna, Traffic Data
3 City of Kelowna, 2040 Official Community Plan, Planning Context

4 Statistics Canada, 2021 Census of Population, Kelowna Census Profile




Let’s chat.

KYLE MAYNER

kyle.mayner@venturecommercial.ca
250.808.7195

BILLY PRICE

billy.price@venturecommercial.ca
250.859.9023

CHRIS WILLS

PERSONAL REAL ESTATE CORPORATION

chris.wills@venturecommercial.ca
250.870.1330

W/ VENTURE
7 COMMERCIAL

Venture Commercial was born from a competitive vision to
reimagine and elevate the practices of commercialreal estate. Our
clients benefit from the expertise of the largest commercial real
estate brokerage in the Okanagan and the flexiblescollaborative
and creative representation of a boutique real estate figm.

Our highly driven team is dedicated to building longstanding
relationships and uncovering opportunity for our clients. As
industry leaders, we aim to guide you through the process

with wisdom, fairness and transparency every step of the way.
Success for us is not the next commission; rather, it is defined by
establishing partnerships throughout the complete life cycle of
our client’s business.

This document/email has been prepared by Venture Commercial for advertising and general information only and makes no guarantees, representations or warranties of any kind, expressed or implied, regarding

the information including, but not limited to, warranties of content, accuracy and reliability.

We assume that the property is free of any environmental condition that would negatively impact the market value of the property. Unless otherwise stated, we have not performed a review of title, nor any
encumbrances that appear on title. We are not Lawyers, nor Accountants and thus are not qualified to provide legal or accounting advice.

Any interested party should undertake their own inquiries as to the accuracy of the information. Venture Commercial excludes unequivocally all inferred or implied terms, conditions and warranties arising out of
this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property of Venture Commercial and /or its licensor(s).
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